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® IRWP DEQ @V RELDV WHQDFHOWARY HYRFDQGR XQ SDVDGR GH HVSGBIQGRU FXDQGR

VDIWDGRVY P XLRV GH @ FDWIGLDOHLDQ HOKE EMMQDVMKLDOGH HWI P YMFD 8 QD VP EIRVY
SHUHAD HQWH VRQIGR \ DUNXIWMAXLD "QGLVEXMEGP HOWM @ FUX] WHQH XQ SRGHU
VP Ep@FR RP QISUHVHOW HQ @ 6HP DQD 6DQVD . QXWL \ VGWIGWFRQ VX 2 &WK[ GHVFUEH

GHVJIDULDGRUDP HQWA HOVDFULLFIR GH -HVXFUMR TXH WYR O DUHQ HWIV |HFKDV &RQ HO
: KHQ' DG + HDUG HVFXFKDUHP RV HOWIULE® GRBRU SRUM S«UGIGD GHOKIR / RV 5HILOD

&DH@ FRQP HP RIDLEQ VX UHVXUHFFLUQ DOWALFHU GD \  JWDFIDV D $UR 3! UM VX 1 XQF

" IP WA SRGUHP RV GDUJWDFIDV SRUM VDOYDFLQ GHCBHE RU



GRP IQIR

2 YIHGR

$XGWRUR 3UQASH) HISH K

(O HIQGH2 LR &RWR-RYHQ GH$QGDXXFD \ 2 YIHGR) LOLP RQD
/ XFDVO DF DV GULHFFLLQ

* IXVHSSH 9 HUGL
0 HVVD GD 5HT XLHP

( VSHFIDOIHFKD HQ @ TXH FROMERWWHP RV FRQ GRV JWDQGHV DIWXSDFIRQHV HO&RLWR
-RYHQ GH $QGDXFD \ @ RUTXHWD 2 YIHGR ) WP RQD SDWD IOWILBUHIU @ 0 VD GH
5«TXIHP GH FRP SRVWRUIMXIDOR

( W RELWD IXH FRP SXHWI SRU* [XVHSSH 9 HUELHQ KRQRUGHOF«BIELH SRHVD $ BM/DQGLR
0 DQ RQL DP LIR GHOFRP SRVMRU\ SRU TXLHQ WIQD XQD JWDQ DGP LWDFAIPQ QR VU@ SRU
VX JHQIR @MWDUR VIOR SRUVX SHQVDP IHQVR SROAFR

6H WDVD GH XQD REWD VDFWD TXH VRP D VU® DOIXQRV
DVSHRRY GH @ HWAKXPWILD @AADIFD SHWR TXH QR HV GH
QIQIXQD P DQHWD XQD REW WHWIIRWD MOR GH FDERMU
P HDP HOW FRQFHURMER 6H HVWHQU HQ @ LIGMD GH 6DQ
0 DUFRV GH 0 1BQ HQ D* R GHOSUP HU DQLYHU/DUR GH
® P XHUM GH 0 DQ]RQL &DUDGD GH VRGR HOGLDP DWP R
RSHUWAER YHUGIDQR 1XH DFRILGD FRQ XQ «[ VR VIBOTXH WH
SUHVHOW HQ GUHUHOWAY WIDARV \ VDOV GH FRQFIHUR
GXLDOW @RV P HVHV VLI XIHOWAY HQ @V SUQFLSDON FLXGDGHV
HXURSHDV



VEEDGR

&RUQHIDQD 6DMV $WXUDV

0 RODWMUR GH 6DQ 6D0DGRU K

(O HIQGH2 R

0 DUFR$QVRQIR* DFDGH3D] GULHFFALUQ

3LHUUH GH 0 DQFKLFRXUW
( P HQGHP XV LQ P HQXV
2 VFXQHWKU P H
5HJLQD FDHQ
1 LFRMV 3D\ HQ
9LUWR SUXGHQWWVLP D
3KLASSH 5RJLHU
&DQWDQWE XV RUI DQLY
5HJLQD FDHQ
. QXW1\ VVHGW
2 &UX[
(ULF : KLWDFUH

KHQ ' DYLG + HDUG
$UYR 3! UW
1 XQF ' LP LWV

&RQ P RWR GHO DQLYHU/DUR GH 0 RQDWHMUR GH &RUDHEDQD QRV DFHUFDP RV DO
&ROFHWR GH 6D@V SDD FRQP HP RUDU HWHD LP SRUBQW | HFKD FRQ QXHWAD P YMED <

TX« P HWRU HQUWRUQR SDLD LHP HP RLDU QXHWAR SLRILDP D P £V DUMXIWIPWQIFR / LELRV
GH SIHGWD



GRP IQIR

&RYDGRQID $WXUDV
YOVITFD GH 6DQ®0 DUD O 5HDAGH &RYDGRQID K
(Q HIQGH2 R

0 DUFR$QVRQIR* DIFDGH3D] GLLHFFLUQ

3LHUUH GH 0 DQFKLFRXUW
( P HQGHP XV LQ P HaXV
2 VFXQHWKU P H
5HJLQD FDHQ.
1 LFROV 3D\ HQ
9LWR SUXGHQWWVLP D
3KLASSH 5RJLHU
&DQWQWE XV RUI DQLY
5HJLQD FDHQ
. QXW1\ VWHGW
2 &UX[
(ULF : KLWDFUH
: KHQ ' DYLG + HDUG
$ UYR 3! UW
1 XQF ' LP LWwV

/ LELRV GH SLHGUD VLIXH VX YLDNH SRU QRV P £V [P SRUMDQWAYV WHP SQRV GH
QXHVWID JHRJUDID 8QD JWDQ VHMFFLUQ GH REWDV TXH KDUE YLEUDU
@V P XLRV GH @ %DV QFD GH &RYDGRQJD P RQXP HQWR LQVLIQLD GH
$VWKUDV 8 Q HP SM] DP LHQWR P HP RUDEGH TXH QR SRGD |DOWDU HQ M@
@UWD QWD GH OXJDUHV SULYLGHJ LDGRY GH QXHVWID WP SRUDGD



YHH

/ XDQFR $WXUDV

0 XVHRO DUWP R K

(Q HIQGH2 LR $XWKP \ 3HTXHV/' 2

0 DUFR$ * DIFDGH3D] \ (®IQD5RWR GULHFFALQ

&RP R QR SRGD VHU GH RWD P DQHWD HOHS ®JIR GH HWI SLRALED WP SRUDGD WIQGLE
OJDU HQ QXHWAD FDVD / XDQFR 8 Q SXQWR 1LQDOSDLD HWH HWILFIFIR SHLR XQ SXQWR \
VHIXIGR SDD QXHWAR SLR\HAR SXHV NP £V FHVDLE QXHWAR DI£Q SRUVHIXIU FUHDQGR
PYMFD\ P RP HQRV IOROIGDEGN DURSDGRY SRUXQ SYETER VIQ HOTXH QDGD GH HWR
VHUD SRVIE®!



Il DQLHO fOYDUH]



upSie iRl

- #) (

79



3HTXHV/* 2 SDUASDEQ HQ HIDRR GH&OXVXWD GHD; / 9 HAAUQ GHBVEXURVGH/ D
* IDQED

/' 2 DEULE VXV SXHYBV D @ SDUNASDARQ GH\RGDV OV SHVRQDV GH QXHIRR HQRUOR TXH
TXIHDQ FDQEUFRQ QRVRWRY 6H RUIDQYJ DLEQ XQD VHUH GH HQVMD RV\ «\WRVFX® IQDEQHQ
GRVFRQAHURY HQ @ SLRYIGAD SDUD DV DRHUFDUQXHVAD SDMpQ DVRGR HP XQGR GHXQD
IRWP DIQ«G\D

&RP R\RGRV®VF RV YROHHP RV D SDUMASDUHQ @V) MV GHIBRFRUR GH QXHVAR
KRIDU / XDQAR 1 XHVWD DSRUEFPQ FRP R QR SRGDVHUGH RWDIRWP D VHE XQ FRQAHIR
WDVHOHP EGP £WR SUHIPQ

5HR DGR HIP SRUEQM FRP SLRP MR FRQ @ IRWP DApQ\ @ GERUHGXFDAYD
RUDQL CP RV SRURXDUBYH  QXHVIAR FXUR GH GILHFARQ 8 QDH SHUHQADYQIFDHQ @
TXHHDOP QDGR SRAELQGILUIUD( 0 HIQGH2 IR D® SDUTXH HAEHQ BFFRQHV GH
FXDWR JWDQGHY P DHVARY IQMUQDARQDBN GH HWE GVASED



MHYHV

/ D* LDQGD $WXUDV
5HVMGHQAD/ D* DQGD
3HTXHV/ ' 2

0 DUD 3H DOYHU GLLHFFLLQ

&XWRV GH / D * UDQGD HV XQD LQVWVXFLHQ GHGLFDGD D HVWMHFKDU @] RV
HQWH HP SUHVDURV KLVWRUDGRUHV HFRQRP LVWDV FLHQWILFRV \ WRGR
WSR GH SURIHVLRQDOHV TXH WIDEDNQ HQ SRV GHOIXWKUR GH $ VWUDV

&DGD YHUDQR RIUHFHQ GXUDQW WRGR XQ P HV GLYHWRV FXWRV
JUWDWIWRYV GLUWILGRV SRU SUHVWJLRVDV SHWRQDQGDGHV SDUD SRQHU
VREUWH @® P HVD WHP DV GH LQWWYV 0 £V GH D3 RV GH WDEDMR
UHVSDGEDQ XQD WD\ HFWRUD HQFRP LDEGH VLIHP SUH EXVFDQGR WDHU D
$ VW UDV HODYDQFH \ HOSURJUWHVR

SBHTXHV /' 2 SURWJIRQLU DUE HODFWR GH FXVXUD GH HVWD ; /9 HGLFLuQ
GH RV &XWRV GH @ * UDQGD FRQ XQ FRQFIHWR TXH VHUE @ JXLQGD
GHOSDVWHOGH HVWV HQULT XHFHGRUDV NRUQDGDV



N

f%"'"“‘
20D LA o~ A5

3 wsn 5N [ Ve




VEEDGR

/ XJIRQHV $WXUDV
&HOAR 3RODBIOM K

GRP IQIR

$YIR&V $WKUDV

&DVDO XQHSDAGH &XED K

(0 HIQGH2 R

0 DUFR$QURQIR* DIFDGH3D] ( ®IQD5RWR GILHFFLIQ

(O HIQGH2 R 2 ELDV SDUAFLSDVYDV
5XSHUM DQJ
7 / GH9LFVRUD &DQVDWM GRP IOR &RLR IHP HQIQR
6DOH 5HIIQD D YHQ 0 HQGHWRKQ
$ QGUHMD DNRU %HDWO RUML &RUR P DVFXIOR
2 O EHDVID WIQMDV ( MLOH + DIHQEHW
$UYR 3! LW 2 /RYH &R IHP HQQR
1XQF' 1P Y (UF: KIVDFLH
-DYLHU %X WR 6 DIOWA &K DSHID
2 PDIQXP 0 \WHUXP -HVWYA * DYLVR ) HQJ
& 9LAHW 6VDQI RUG 3DVDWH $WKU
%OXH %LG %RGYDU' O RH
6DVRU

$ WDY«V GH HWRV GRV HYHQWRY SUHWIQGHP RV DFHUFDU D VRGR HOP XQGR @ MERU TXH
@IYDP RV D FDER 1R HQ YDQR IRWP DQ SDUM GH ® TXH KHP RV @DP DGR $ FAVGDGHV
([ WDRWGLQDUDV 6H GDLE D FRQRFHU XQ SLRIWDP D FRQ DOWIDFILQ D WDY«V GHOFXDO
VRGR DTXHOTXH TXLHWD VHQWU FuP R HV SDUAFLSDU HQ XQ FRQFIHUR FRQ QRVRWRY
WIQGLE @ RSRUMQIGDG GH KDFHUR $EULHP RV QXHWURY HQVD\RV \ @V SXHUBV GHO
HVFHQDUR D ®V TXH DV- ® GHVHHQ FRP SDUAHQGR DV- QXHWIR JUXSR KXP DOR
QXHWAD DPYIGDG QXHWAD SDMpQ\ QXHWAD P YMFD



GRP IQIR

/ XDQFR $WXUDV

K

$XWKP \ 3HTXHV/' 2
( ®IOD5RWR GLLHFAQ

&RP R VRGRV ®V D* RV YROHUHP RV D SDUAFLSDUHQ VRGR HOHQWDP DGR GH DFMGDGHV \
IHAMIRY TXH VXSRQHQ @V ) LMV GHOBRFRUR GH QXHWAR KRJDU / XDQFR 1 XHVAD
DSRUBFIHQ VHLE XQ FRQFIHUR WDV HOHP EGP EMFR SUHINQ SRQIHQGR DV- QXHWAR
JUDQMR GH DLHQD SDWD TXH FRPR SDVD PR WDV PR @V FHGEWFRQHY TXHGHQ
LP SUHVDV FRP R XQ P RP HOWR ILLHSHUE®! HQ &V FRUD] RQHV GH @ JHOW



( VSDAR D GHMP IQDU
0 DUFR$QVRQIR* DUFD GH 3D

1 IFRM &RUAL

$P ELR@ RSL

* DU * LDGHQ

7RP £V/ XLV GH 9 LFVRUD (UF: KLVDFWH

6DYH 5HILQD :© KHQ' DYIG + HDUG

) LDQFLVFR * XHUHLR ( LORNKK DQL 5 DXVIDYDDUD
0 LRIHQVD HV JUDQGH 6XIWI GH / RUFD

6LV SHQDV QR SLXHYR $ GINDQGLR <DJ¥H
6HEDWIEQ GH 9LYDQFR &DQFIRQHV ( VSDF RDV ™

2 WH JGRUDH ) LDQFHVF 9L

= 5DQGD@6WRRSH 1 RAXUDRY GH @ YHQVBQD 2 SXV

: HEHKHG RQFH DIDIQ WKH WL/
51KDUGV"' XEWD
6 WAMING QI HXV

(Q HO* R FROVGHLDP RV LOWAUHVDQW FUHDU XQ HVSDFIR |RUP DYR GHGLFDGR D @
IRWP DFIpQ GH GILHRVRUHV GH FRIR $ WDY«V GH FOVHY WiLUFDV\ SIEPWEDV GH GILHFFIpQ
FRWDO @V GRV SDUMV HQ TXH VH HWUKPWLD HWM FXUR  RIUHFHP RV DODOXXP QDGR @
SRVELIGDG GH YIMUXQD H SHUHQFLD YQIFD SRQI«QGRVH D &V P DQGRV XQR GH ®V FRLRV
P £V GHWIFDGRV GHOSDQRWDP D HXLRSHR D @ SDU TXH WHFIEHQ GIFFIRQHV GH FXDAR
JWDQGHV P DHWARV HXURSHRV GH HWID GIVFLS@QD

(OFRWR SIRWR VHE (O/ H1Q GH 2 LR TXH VH HWXPWIDLE HQ GLYHU/DV IRWP DFIRQHV \
VP D* RV GHSHQGIHQGR GHOWSR GH REWD TXH VH DERWH HQ FDGD P RP HQR /DV
P DMUDV D WDVBU HQ @V VHVIRQHV P DMQDBN VHLEQ WFQIFD GH JHWR DQEQMY \
SUHSDWDFIQ GH REWDV P RQVDWI GH LHSHURUR  EYA/TXHGD GH HSHURUR GH UHI HUHQFLD
\ WFQIFDV GH HQVD\R / DV VHMRQHV GH @ VBUGH VH GHGIFDLEQ D @V SWEPWFDV GH
GILHFFIPQ FRQ HOFRLR
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&R QV L G HARFHRQ R HORG L UH F VGRIBRIV R
P£VDXG DRHRMU H RWH. QO D F W X D QOLDGUF®R
$QWRDLRFGBB D] /XD QBR W X IHMLWMW FWR U
7LWXGBRRUR79(GHVGH T7DPEQHV
GLUHFWKRUG DG RW(H UG HRURFR® O XH
KDDFWXBB®RGRS DX UR FDU LRSS
\ 'L UHF MRMDGOHERIY @ URHS Q G D OG A VIG H
(VWX GALR Q "G LUH F FHLQIHO% H QW UR
6XSHUGRW:VLEBID ¥DVFRKVLNHQM UH
VXWDHVWWHR QF X HQIHMSILOODEWLHO
%DOW«V -RKDQ 'XLMFN /£V]OR +HOWD

&XHQM@ XKDEH®PEVGH SUHPLRNFLRQDGHWVHUQDFRIRIQROHV
GLUHPWORIWE RQFXUYWHUQDRBREBAUJLPLWURKSOJDUKHD

m” QW H U Q DRARRAHIERMHOMD® Q G HYB HQJ\LIFKDI D Q D GIRIRRFDVLRQH V
GHO m*UDQ 3UHPLR 1DFLRQDO GH &DQWR &RUDO}

(VIQ Y L MIDHBIRK O D HPGIIQUAD X RH U RAVRRIMBVR IHV L E@B 8 BR URHD D
&RPXQLGHB® G UH®RR URH DG UL JDGBYMIDNGIN L X GO «[L FR
RHARURDFLRGEWVSD*HPHFRQRBURRH KRWL GRRFHGWHMDLOD QR
&KRSFEO G HPG HEOR Q VH U Y ®X\SRHIWGHBI L Q FLEBE R/ X WDDF¥W X D G R
HQ@RWVWLESBQIBDYD®BH G2 DHIEH Y LEODODD P D/GIRQE05& X HQF D
0%VLFD 0X3/HWIDO E)IR WIGHP @ VL AN S D RBMRE G LAWR3®RXVLFD O

6 R U L DIQURNSHD F ULBRHOD G U B®R Q F L HEMBR\G LWB HAYRLHGRUOXVLF
ORUHTQBORMW1'0 &RQFLHEMBRW ULPRIALIRR @RDQFHXNMLFDO
'RQRVWLDUUD DV~ FRPR HQ QXPHURVDV VDODV HQ HO H[W

+DW B D M D\GRQIVIRU W LIVRVWIRH R S ROIGI HW LHG WDEK HRIUGR YD O O
&DUMRM) BDECRQ]E£O&KULVWRBK DLPIHDUWSDQFKEDWHLQEHUJ
/XFDV ODF DV ODQXHO +HUQEQGH] 6LOYD R 3HWHU 3KLOOL

+DGLULGRFLHQW WRHJ WHYMOD Q PEDH £0 D IR U T X H ¥ WIDH G R
J)LODUP®QUIXHYW®ZROHY (VEPORRDDRY RQTXHBWD GDOXF D
(QWUXSUR\HAVQRY G LOMMRYYKBSDULFERBPRBYUHRAWRHVWLYDO
GHY%VLFDQ]BHUDQDIDOGM DYVLEmMDUFHORQDERUFR@®QHYV
7 D OGAKR O\BHWHKL O 6 RRF L HIQIRGDGH) « [L F\RD F W L Y LISR@ Bl V
m$FF D G HARUDD'GWD O L D\QDY HIRXCH Y RE U AR QU H J X O D U LIGHDIBO L] D
JUDEDFLRQHVY SDUD VHOORYV GLVFRJUEILFRV FRPR +\SHULR



'LUHFWRUD [>3085 R GROUD®WH DX Y \

G HER UIRI P HQ LB U XFQG H G B V WRWWLX O D G
VXSHUHRBLDQRPY%VLEMHFEPDUIR WO
&RQVHUY DAXBHIURARUO Y VLF®H 2YLHGR
$FWXDOPHGWRIHVERHWILD QR RURQOD
(VFXHOXDLFIGHDRV LE . D U U HARALDW H
IRUPIQGLUHFFRW®R@ HVW D FPIE R W UR
QDFLRQBQ®WHUQDFERPROMVHYVWR
%DVLOLR $VWXOH] -RKDQ 'XLMFN\ R

(VD QW RSWDH S D DWGF QG i/ 1 G R UR }
GHVGH VXV LQLFLRV HQ HO D3R

7DQWRGHTXBWO uGHRURERPRR®XUXPDIREW H GLHRV D FSOUGHP\L R V
1DFLRQ®D'@HWHU QD FHEGDOHY ARMRN&HUWRRMGE R OR YhD4« O D

% DUWQMW H U Q DVKIRREGRIPG H W L MQ+RX@}) UM R Q F XALRMRD@W HU QD FLR Q
m3URH R U'LLP LW U R% XIOQ D& BU W D@WE U Q DFHr®EDQ HBIRWO L IRQ D
GH RUU DYV WAL BT LE B& D Q W R Q HIE PW D O X*®L W B/SP L ®IIQ}
"WDOLD

$VLPLVAERVL HOWHPLEHMOHMRWHEGLRUBIQI @ &RQFXVRE®LIPQLFR
*XLG®R $UH]TRYDMDLD HH® ORWUHXRUBOUWLBSROMQ  \
HQ HO m” )HVWLYDO &RUDO "QWHUQDFLRQDO $HJLV &DUPLQL

(QVXSDSARPBHGDJRIMDQYLWDEDWRHGIHWP SDFWUWRVDOOHUHYV
GHGLUHFFR UD®HF W RUMR URY | D QWM R VN QDAL @ LUHFWRUD
SURIH\GRHO B (V F X&ROWDH 1 @ . URG R Q G RS D B'W BI'\GHIV. U H F R LG
/HQIJXDMH H "QWHUSUHWDFLpQ
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&UHDBGH®:R FRPFSDU\)?,‘-:_ < ' I
GHOUR\HFR BB OHp G H2UR , '
/"2 WLHRRP REMWHWRRUPDU
FRUDOPBQRRHVSHTXH3RRQ
HOL G H U HX@B D Q WRHULDPE@D D
DFWXDUHRPGRGH YRFM
FXHQRMXQUHSHUWRSORR |
YDULDGRH DEDUFB®HVGBRY
PDHVWWBRYYQDFH Q WLDAW\IDD V
REUDV PEV DFWXDOHV \

i

'"HQ WG R/ XS D O P DIUxIVYQHIDF L F@EBH Q F L RAABW L P HERWYV W R V
H@ ;;9&HUW DPMRIQ 50+ D EDQ HAHI R W D @)U FHID \H@O
mM&HUWDPWBUQOFHREDQHBRYLIB&™UUHY BB MBHDVHY
HGLFLRQHV GH \

$QLYHOWHUQDFWREDQUHPHRHO 9”8 R F X BARUTAWHUQDFLRQDC
M3URHRWLPLWUWHRYDUQPXOJIJDULDR3UHPHRH® ;/"&HUWDPHQ
&RUBGI7TRORVDD ¥DVFR HUSUHP HRH Qn % « @D U W WK
"QWHUQRERWRREBPOHWLMAHREYJHFHRQJU D RSUHPHRHO
m;;;JHVWGYD/O/LEERDQWR QH@IWRDWDO X3DH S UHPHE O

m”&R) FR URVARU D QMQID | L RQIDABADL. PQ LW DOLD RSUHPHRH O

m/"OR QW U&KR UBNON L YAXQJ] D  HUSUHPH D BDW HJRLV IV D
D3RG HM@)HVW BRLDODW H U Q DFH.RYDOP L QUAQ R Y N RIVDUKRU
SUHPLR HQ OD FDWHJRU D GH KDVWD D3RV HQ

+DQUHDOLYD®RFIRO D ER UDFRG®RUAX H\SWRVH V L REHS G WX U LD V
2YLHARDUPRQTHHWBWDRSGLRVHYWH U S UR BWDERERR / D
3DVLYRIGDQDWHRH 6 %D PU DEDU®HN 2 W HO® FH U GIX Q WR
FRGO2UIHURQRVWLDIRAHLYEVXPDDQWHUS U B WD ELNDL 1 Q
VHI%QQDWHRIQDXBHTXHYZ DFWMNQYOR UTXHVWN GHOLQR}
\ DOM9RF D O F RHNURELNQVORS L UH F BIHA Q U F %W H HHGH @ X GLWR UL R
3U QFLEOILEHR YLHGRQ GDODEHR VWL YAHOIBYWD 8 GBY DGR
DEULO GH

+D@RODERAUDEGB®R UROH G HRURHQDUDED BLHE@R G H/ X &'
m/X[ $XUXPTXH} HQ \ mM3D[DULQHV} HQ



IDFLBE@HO:R HHOGRURPHQIGMHBUR\HF®WR HVWEUP DSRU
PXMHGH®HORYV D3RV XHHQVXPD\R BDQRUPDSRUWRMLIXHQ
IRUPD@BERURID@MIGHY DO JX\AW UWREDFD QW BWER UR
PLIWR. \ OD@HPENWRPSDUSHVQABRB®XQGEHOP % VLFRUDO
$XUXPFXH)DFERQ@DGHDHIDUD Q\U BIP@W L Q& HIBIX® F WM\t Y HQ H V
IHPHQL®DVFLHQGRQW H U PHHEGWIR G R URQ | D @ W KEDG X OWHR D
FRQYHUHIXGER R E QW LSUDRS G H IHU HQBPIFRDYXQRYHGRVDV
SURSXHVWDV

6 XR EHW UIX@®GDPHIQW B R V T X I§ GDP £ \D O DO L\GROGRDMIU D@ KV
OB LYHUWRFDEV W « WG AP £EW/DWR F IGWS X U X\W D P E BHQ V L XM Q
E%VTXIBEOQFRPSURPHA/MRF L RFFRIBOS % EOLBRFDDRIURJIJUDPDV
HVSHFILFD/RHOHW A L R \DUECREVD 8 D GRRVGRF D V ITIXGQ RV XHOH Q
GHMDU D QDGLH LQGLIHUHQWH

"HEXWDIQR® UQDFLR B Qi®RNERHU DEHRF RG W XRUPDFLUQ
(QWWYKVUDODUGRBWWDFHIUSUHPHROY:VLEBMOHQDFLPLHRQWR
3UHPHR ROFORMM/&RQFRINBLARQWHUQDIXRGBGHH]]R}
"WDHOQD HWBWUHPHE@®YVLEDFUMSXHVM@EBDW H JRH RIFHV
"IXD GGV "& R Q VRRER UL QM H U Q DL R@BIOFH. QWY DIOQ D <
GRWH URW H P WRVGHIRB D W H JRKS RID L | RRPIR @O B H R O F IR @

| M&EHUWDPHQ &RUDO GH 7RORVD} 3DV 9DVFR HQ

2WUWEHODYFHWRN £VGH | LRQHY WHXRG HP X M H OH @ H SRERH Q D
5RVWRODSXHSWDDXVLEE ¥V L\F-DV F HH)® © D U FRH D W@ D O

SXV L HW@QY F HIQ® @& H D B/KERH Q VEXW®X LD BP HVHM VSHFWEFX OR
SURGXFBIREER Q GHHD X Q D URLQ KYWHDW WHR/P RO [P ¥ V L KD
HVFHQRJODIOXPLQD FLMY S D F LIDOW]LDV¥ X @ DREFD P 0Q
UHSLWLHURQ «[LWR HQ HO 7THDWUR -RYHOODQRYV

(Q VHD G HQRQ@HD@X Q DQ X H YIDY H Q WKWAX QL FR PKR/QHF® O
HVSHFW S\FFIXOR® BIE® O G REX H U S&RNS W D O D  RI@W D BRE@ D
FRODERUIPIBIRP SDEIDEDJIDQ] D FW X CEDRQAG L UH FE RO D H O
5XLIDFD®IGGEH VWM SHFWIHFH B RAEQRDODODUGRARSDHPLRYV
2K HQ VX ; HGLFLuQ HO D:R
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MUAHPGHRURY'2 HXQDJUXSD¥REDRR QB 1O MEID \HFMRRXHD
FRPHQ]FRRRQSHTXHIEXSRDPLJIPSDVLRQDHERD WR\'SR U
KRVHDFRQY HUMILQR VS H\EDRRIFWHDOH\K QD H I H U HIWIRDG R
HEXQGRVORHIUH QQGDIPG URMRIVD UG@ QW)W LW DB DRHNMR UHV
IHVWLYDOHV \ HO FODPRU GH S%EOLFR \ FUTWLFD

/DI R UPF L B® V WDREDXY H U V D WH.@® KQ WIS U R J U DIFFDX\H QRVRI® Q D
SODQWHEA&PHWD UL DFDHO SHUPEWEWB @ QP SOULRSHUWRULR
TXH B URDHV GORAMD HV WWHEH QDFLP L @PWRRBRYDRVEUB YV
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